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Tulasee

Bio-Ethanol Ltd.
Regd. Off. & Fact.: Plot No. 41/3 & 41/5, Village Lohop, Lohop Chowk Rd.,
Tal. Khalapur - 410 202. Dist. Raigad. Maharashtra
E-mail : tulaseebio@gmail.com CIN : L24115MH1986PLC048126
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED 31ST DECEMBER, 2020

(X In Lakhs)
Quarter | Yeartodate| Quarter
ending figures for ending
Particulars 31/12/2020 | 31/12/2020 | 31/12/2019
Unaudited | Unaudited | Unaudited
Total Income from operations - -
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) (1.60) (12.85) (4.68)
Net Profit / (Loss) for the period before Tax,
(after Exceptional and/or Extraordinary items) (1.60) (12.85) (4.68)
Net Profit / (Loss) for the period after Tax,
(after Exceptional and/or Extraordinary items) (1.60) (12.85) (4.68)
Total comprehensive Income for the period [Comprising Profit/(Loss)
for the period (after Tax) and other Comprehensive Income] (1.60) (12.85) (4.68)
Equity Share Capital (Face Value Rs. 10/- each) 583.60 583.60 583.60
Earnings per equity Share (of Rs.10/- each) (Not annualised) - - -
(a) Basic -
(b) Diluted -
Note:

1) The above is an Extract of the detailed format of results for quarter ended on 31st December 2020 filed with
the Stock Exchanges under Regulation - 33 of the SEBI (Listijng Obligations and Disclosure Requirements)
Regulation, 2015. the full format of the standalone quarterly results are available on the website of BSE Ltd.
(www.bseindia.com) and the Company's website(www.tulaseebio.com)

2) The financials have been prepared in accordance with Companies (Indian Accounting Standards) Rules
2015 IND-AS to the extent applicable. The Company has adopted IND-AS beginning 01st April, 2017 with
transition date 01stApril, 2016.

3) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
theirmeeting held on 10.02.2021.

By Order of the Board of Directors

For Tulasee Bio-Ethanol Ltd.
Sd/-

Kapil Nagpal

(Director)

DIN: 01929335

Date : 10.02.2021
Place : Raigad
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SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED
CIN: L32200MH1994PLC083853
Regd. Office : 6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West),Mumbai 400 053. Tel. : 022-26395400/022-40230000
Fax : 022-26395459 Email : investorservices@adhikaribrothers.com Website: www.adhikaribrothers.com
EXTRACT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31° DECEMBER 2020
(X In Lakhs, Except EPS)

1.

4.

10.

Place : Mumbai
Date : 10" February, 2021

STANDALONE CONSOLIDATED
St PARTICULARS For Quarter Ended For Nine Months Ended | For Year Ended For Quarter Ended For Nine Months Ended | Year Ended
b 31-Dec-20 | 30-Sep-20 | 31-Dec-19 | 31-Dec-20 | 31-Dec-19 | 31.03.2020 | 31-Dec-20 | 30-Sep-20 | 31-Dec-19 | 31-Dec-20 | 31-Dec-19 |31.03.2020
(Un-Audited) | (Un-Audited) |(Un-Audited)| (Un-Audited)| (Un-Audited) Audited) (Un-Audited) | (Un-Audited) |(Un-Audited)| (Un-Audited)| (Un-Audited) | Audited)
1 | Total income from operations - 2.21 (86.46) 29.91 (33.66) (5.70) - 2.21 (86.46) 29.91 (33.66) (5.70)
2 | Net Profit/(Loss) for the period (before Tax, (607.03) | (603.07) | (906.70) |(2,139.65)| (2,746.88) | (3,656.30) (608.24) | (605.46) | (906.72) | (2,143.28)| (2,746.97)|(3,656.41)
3 | Net Profit/(Loss) for the period before Tax (607.03) | (603.07) | (882.01) |(2,139.65)| (2,773.10) | (3,676.47) (608.24) | (605.46) | (882.04)|(2,143.28)| (1,885.18)|(3,676.58)
(after Exceptional and/or Extraordinary items)
4 | Net Profit/(Loss) for the period after Tax (after| (607.03) | (603.07) | (882.01) |(2,139.65)| (2,773.10) | (3,682.51) (608.24) | (605.46) | (882.04)|(2,143.28)| (1,885.18)|(3,682.62)
Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period (607.11) | (603.15) | (882.09) |(2,139.88)| (2,773.33) | (3,682.63) (607.92)| (604.74) | (882.11)(2,142.30)| (1,885.31)|(3,682.70)
after tax [ Comprising Profit/(Loss) for the
period (after tax) and other comprehensive
Income (after tax)]
6 | Equity Share Capital 3,494.45 | 3,494.45 | 3,49445 | 3,494.45| 3,49445| 3,49445 | 3,49445| 3,49445| 3,494.45| 3,494.45| 3,494.45| 3,494.45
7 | Reserves (Excluding Revaluation Reserve) as (6,713.80) - -| (6,714.95)
shown in the Audited Balance Sheet of the
previous year
8 | Earnings Per Share (of Rs. 10/- each)
Basic (1.74) (1.73) (2.52) (6.12) (7.94) (10.54) (1.74) (1.73) (2.52) (6.13) (5.39)| (10.54)
Diluted 1.74 (1.73) (2.52) (6.12) (7.94) (10.54) (1.74) (1.73) (2.52) (6.13) (5.39)| (10.54)
Notes:

The Company has been admitted in National Company Law Tribunal (NCLT) on 20th December 2019 — Order no. — CP (1B) No. 4374/I&B/MB/2018. As per the order the company is under Corporate Insolvency
Resolution process (CIRP) with Resolution professional (RP) namely “Mr. Vijendra Kumar Jain” having IP registration No. IBBI/IPA-004/IP-P00721/2017-2018/11253 and the management of the affairs of the
Corporate Debtor (Sri Adhikari Brothers Television Network Limited) vests with the Resolution Professional.

The suspended management has not handed over the possession of the corporate and registered office, content library (intangible asset), inventories, other fixed assets, Fixed Assets Register and other such
information and records/ documents requested by the Corporate Debtor. The Resolution Professional has filed a non-cooperation petition with Hon'ble NCLT, Mumbai against the suspended management of the
Company under section 19 of IBC. The non-cooperation petition was listed on 6th October, 2020. After hearing the non-cooperation Petition at length, an interim Order was passed by the Hon’ble NCLT, Mumbai
Bench. The bench appointed Adv. Nikita Abhyankar as the court observer for recording the minutes and also take videography of the joint meeting of RP and Suspended management for handover of live books of
accounts, contentlibrary, registered office, Kandivali plot, and the related pending information and request, and report the same to Hon’ble NCLT.

After the interim order of the Hon’ble NCLT, recently, limited access to books of accounts for last two financial years was provided. However, Fixed asset register, books of accounts upto 2017-18 and various
supporting documents have not been provided. To that effect, the RP has already communicated with the Court Observer. Further, hand-over of the Kandivali plot was completed.

As suspended management has not yet handed over the Fixed Assets register, depreciation working for previous year and for first quarter of the FY 2020-21, exact depreciation amount for third quarter ending
December 2020 could not be calculated. Accordingly, depreciation amount for the quarter ended December 2020 is assumed to be equal to depreciation amount for the quarter ended June 2020.

The Resolution Professional does not have any control over the books of accounts of the Subsidiary, Westwind Realtors Private Limited and the results are as provided by the Subsidiary management."

The above Standalone & Consolidated Financial Results of the Company have been reviewed by the Resolution Professional Committee ( in lieu of the Suspended board of Directors ) held on 13th February, 2021.
The Statutory Auditors have carried out the review of these Standalone & Consolidated Financial Results for the quarter ended December 31, 2020 and the same are made available on website of the company
www.adhikaribrothers.com and website of BSE Limited www.bseindia.com and National Stock Exchange of India Limited on www.nseindia.com where shares of the Company are listed.

The Company is operating ina single segment viz. content production and distribution. Hence the results are reported on a single segment basis.

5. The Company's loan facilities from banks has become Non-performing. However, some of the banks are still charging interest from the date the account has been classified as non performing, per the bank

statements provided. No such interest provision has been made in books of accounts and correspondingly in the financial result for the quarter ended 31st December,2020, since no interest can be charged on
initiation of the CIRP due to moratorium under IBC.

The RP of the Company has received Resolution Plan from prospective investors which is currently being reviewed with the CoC, on the basis of which the accounts have been prepared on going concern concept.
RP has instituted a transaction audit of the company for a period of 5 years to be conducted by Forensic Auditor namely, M/s. Shambhu Gupta & Co. The Transaction Audit Report has reported certain findings of
Preferential, Undervalued and Fraudulent Transactions u/s. 43, 45 and 66 of the Code, undertaken by the erstwhile management of the Corporate Debtor. Accordingly, the Resolution Professional, with approval of
Committee of Creditors, has filed petition with Hon'ble NCLT, Mumbai against the suspended management of the Company under section 43, 45 and 66 of IBC.

Further, as part of CIRP, Resolution Professional has appointed valuers for valuing the assets of the company. The valuation of the fixed assets, intangible assets, financial assets and inventory as disclosed in the
results for the quarter ended Decemebr 31,2020 are subject to the valuation reports of the valuers."

The amount of total term loans included in Other Financial Liabilities amounts to Rs. 178,85,67,955 in the books of account as on December 31, 2020, whereas the amount of total claims received by the RP from
the financial creditors amount to Rs. 5,04,22,16,828 (including corporate guarantees) which includes interest/ penalty calculated upto CIRP admission date. The Corporate Guarantee claims amounting to Rs.
301,88,23,554 have not been provided for in the books of accounts.

Further, the RP has received and accepted claims of Rs. 136,07,97,232 from other creditors who have a security interest on the assets of the Company, and from operational creditors and employees amounting to
Rs.10,19,182."

The suspended management has given on leave and license, 1st, 4th, 5th, 6th and 7th floors of its Corporate office, Adhikari Chambers to related parties namely, M/s. TV Vision Limited and M/s. SAB Events and
Governance Now Media Limited, during F/Y 2018-19, after the company account became NPA with the Banks, without taking NOC from these Banks. This is anon-compliance of the mortgage documents executed
with the respective Banks. The leave and license terms have been agreed to favour the related parties and are against the interest of the company. Resolution Professional has served the licensees with a
termination notice on July 1, 2020 to terminate such leave and license arrangements, to protect the interest of the company. Accordingly license fees related to the above arrangements are not recognized in the
books of account as revenue from July ,2020 onwards.

An application is filed by Mr. Markand Adhikari before Hon’ble NCLT, Mumbai Bench for quashing the termination of Leave and Licence Notice issued to the licensees. The outcome of such application cannot be
ascertained as on date."

The Suspended Director, Mr. Markand Adhikari has filed an Application in NCLAT challenging the orders of NCLT, Mumbai Bench, admitting the CIRP of the Company.

11. The " Other Equity" balances of the Company will be provided by the Company for the year ended March 31,2021 based on audited figures of standalone and consolidated accounts and is not given on a quarterly basis.
12. The figures have been re-grouped / re-arranged/ reclassified / reworked wherever necessary to conform to the current year accounting treatment.

For Sri Adhikari Brothers Television Network Ltd.

Sd/-
Vijendra Kumar Jain
Resolution Professional
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aries agro limited

Registered & Corporate Office: Aries House, Plot No. 24, Deonar, Govandi (E), Mumbai - 400 043.

CIN: L99999MH1969PLC014465

Extract of Un-Adited Financial Results for the Quarter and

Nine Months ended 31st December, 2020 ¥ in Lakhs (Except EPS)

Consolidated Financial Results Standalone Financial Results
Quarter Quarter Quarter | Yearto Date | YeartoDate | Yearended | Quarter Quarter Quarter | YeartoDate | Yearto Date | Year ended
ended ended ended Figures for | Figures for ended ended ended Figures for | Figures for
PARTICULARS Current Period | Previous Period Current Period | Previous Period
ended ended ended ended
31-Dec-20 | 30-Sep-20 | 31-Dec-19 | 31-Dec-20 | 31-Dec-19 | 31-Mar-20 | 31-Dec-20 | 30-Sep-20 | 31-Dec-19 | 31-Dec-20 | 31-Dec-19 | 31-Mar-20
(UN-AUDITED)| (UN-AUDITED)| (UN-AUDITED) | (UN-AUDITED)| (UN-AUDITED)| (AUDITED) |(UN-AUDITED)|(UN-AUDITED)|(UN-AUDITED)|(UN-AUDITED)|(UN-AUDITED)| (AUDITED)
1 Income from Operations 13,183.20 | 14,289.26| 10,598.20 | 38,612.70 | 30,048.99| 37,150.08| 13,181.88 | 14,289.26| 10,598.20| 38,611.38 | 30,048.99|37,150.08
Less :- Discounts / Rebates 2,478.98| 2,419.19| 2,242.89| 7,373.13| 5,986.44| 7,535.63| 2,478.98| 2,419.19| 2,242.89| 7,373.13| 5,986.44| 7,535.63
Net Income from Operations 10,704.22| 11,870.07| 8,355.31| 31,239.57 | 24,062.55| 29,614.46| 10,702.90| 11,870.07| 8,355.31| 31,238.25| 24,062.55|29,614.46
2 Net Profit (+) / Loss (-) for the period (before
Tax, Exceptional and/or Extraordinary ltems) 681.29| 1,709.48 518.19| 3,158.58| 2,679.06| 1,611.85 813.23| 1,844.76 664.13| 3,559.14| 3,265.22| 2,308.80
3 Net Profit (+) / Loss (-) for the period
beforeTax (after Exceptional and/or
Extraordinary ltems) 681.29| 1,709.48 518.19| 3,158.58| 2,679.06| 1,611.85 813.23| 1,844.76 664.13| 3,559.14| 3,265.22| 2,308.80
4 Net Profit (+) / Loss (-) for the period after Tax
(after Exceptional and/or Extraordinary ltems)
- attributable to owners of the Company 471.63| 1,206.06 474.34| 2,244.89| 2,006.42 974.24 583.25| 1,326.18 607.05| 2,582.19| 2,495.11| 1,561.07
5 Total Comprehensive Income for the period
{Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)}
- attributable to owners of the Company 473.04| 1,195.76 47451 2,201.37| 1,979.60 885.58 583.21| 1,313.79 609.48| 2,535.14| 2,473.34| 1,498.00
6  Equity Share Capital
(Equity Share of Rs. 10/- Each) 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43| 1,300.43
7  Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of
the previous year 18,121.40| 18,121.40| 17,609.92 | 18,121.40| 17,609.92| 18,121.40| 15,516.77 | 15,516.77| 14,379.37| 15,516.77 | 14,379.37(15,516.77
8  Earnings per Share (of Rs. 10/- each)
(for continuing & discontinued operations)
(of Rs.10/-each) (not annualised) :
a) Basic 3.63 9.27 3.65 17.26 15.43 7.49 4.49 10.20 4.67 19.86 19.19 12.00
b) Diluted 3.63 9.27 3.65 17.26 15.43 7.49 4.49 10.20 4.67 19.86 19.19 12.00
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Notes for the Quarter and Nine Months Ended on 31st December, 2020 :-
1 The above is an extract of the detailed format of Un-Audited Quarterly Financial Results filed with the Stock Exchanges under regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements)
the Company's
2 Theresults hav

3 As the Company's business activity falls within a single primary business segment, the disclosure requirements of Accounting Standard (Ind AS-108) " Operating Segments "

applicable.

Regulations, 2015. The full format of the Un-Audited Quarterly Financial Results are available on the Stock Exchange websites, www.bseindia.com and www.nseindia.com and
website, www.ariesagro.com

e been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 and subsequent amendments

, are not

4 Since the Company's business relates to Micronutrient Fertilizers, Plant Nutrient Solutions etc. the same is impacted by cropping pattern, seasonality and erratic weather conditions across the
Globe in general and India in particular. Accordingly, quarterly figures are not representative of the full year's performance.

(&)}

2021

The Consolidat
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The above Financial Results were reviewed and recommended by the Audit Committee and there upon approved by the Board of Directors at their respective meetings held on 9th February,

The Statutory Auditors have carried out a Limited Review of the Results for the Quarter and Nine Months ended 31st December, 2020.
The Un-Audited Standalone / Consolidated financial results are for the Quarter and Nine Months Ended 31st December, 2020.

ed Un-Audited Financial Results have been prepared in accordance with Ind AS 110" Consolidated Financial Statements".

The Code of Social Security, 2000 (the Code) relating to Employee Benefits received Presidential assent on 28th September, 2020. The Ministry of Labour and Employment has released draft

rules for the Code on 13th November, 2020 and invited suggestions from the stakeholders. The date of implementation of the Code is yet to be notified by the Government and when
implemented willimpact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc. The Company will assess the impact of the Code and give effectin the financial
results when the Code and Rules thereunder are notified.

10 With reference
aforesaid Circu

to Para 4.3 of the Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26.11.2018, we wish to state that we are not a LARGE CORPORATE within the meaning of Para 2.2(ii) of the
lar.

11 As the Company falls under Essential Services Category, due to nature of industry / product line, there is no impact of Covid-19 on the business of the Company and the Company does not see
any impact going forward as things appear now.

12 The Company has adopted Ind AS 116, effective Annual Reporting period beginning 1stApril, 2019 and applied the Standard to its Leases prospectively which impacted Depreciation.

13 Provision for Tax may vary depending upon the option of concessional Tax rate or existing Tax rate exercised by the Company at the year end after due consideration.

14 Previous Period's/ Year's figures have been re-grouped / re-arranged wherever necessary to correspond with the Current Period's figures.

15 The above results will be made available at the Company's Website at www.ariesagro.com on or after 10th February, 2021.

Place : Mumbai

Date : 9th February, 2021

For Aries Agro Limited

Dr. Rahul Mirchandani
Chairman & Managing Director
DIN : 00239057




